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Stoney Brook Homeowners Association 
Governance Policies 

 
CONFLICT OF INTEREST POLICY 

 
 
Taken from Rules and Regulations: 
 
23. Conflict of Interest  If any contract, or action taken by the Board that will 
financially benefit a Director, the Directors parent, grandparent, spouse, child, or 
sibling, or the parent or spouse of any of those persons, that Director must disclose 
his or her conflict of interest at an open meeting prior to any action being taken on 
the issue. Thereafter, the Director may participate in the discussion but shall not 
vote on the issue. 
 
 
 

INVESTMENT OF RESERVE FUNDS 
 
 
From AMENDMENT to RESOLUTION 05.10.003 approved by the Board of 
Directors on February 26, 2008: 
 
Upon motion duly made, seconded and unanimously adopted the Association’s 
Resolution 05.10.003 is hereby amended to read as follows: 
 
     RESOLVED that, effective this date, The Board of Directors hereby adopts a 
policy authorizing the investment of the associations funds, including both 
operating and reserve funds, in the following types of securities and accounts: 

• Certificates of Deposits in institutions insured by an Agency of the Federal 
Government in an amount not exceeding $100,000. 

• U. S. Government Securities with maturity is not to exceed 24 months. 
• Money Market Mutual Funds required to invest only in securities 

Guaranteed by the U.S. Government.  
• Mutual Funds specified and approved by the Board of Directors for the 

investment of any Grant of Award under the terms and conditions of a 
Deferred Compensation Agreement entered into by the Association. 

 
All previous actions adopted by the Board with regard to investment policy that are 
in conflict with this Resolution are hereby rescinded. 38-33.3-209.5 


